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GENERAL ECONOMIC & PROPERTY MARKET
1. Rent-to-own housing scheme open for applications (The Star, 17 January 2018)








HouzKEY, an innovative product based on a rent-to-own scheme that was launched last November, is
now open to the public in the Klang Valley for applications.
According to Maybank Islamic Bhd, the public can browse through www.Maybank2own.com portal for
a range of properties by 12 established developers which include EcoWorld Bhd, SP Setia, Mah Sing
Properties, Sime Darby Property, Gamuda Properties, UEM Sunrise, Selangor Dredging Bhd, and
Mitraland. Seven more developers are expected to come on board by the end of January, 2018.
Facts: The first rent-to-own home ownership plan in Malaysia to be fully enabled on a digital platform,
where the application and submission of supporting documents are to be made online.
HouzKEY has been designed to provide an alternative solution for home ownership through an
innovative scheme which only requires three months rental deposit and the customer can immediately
move into their dream house.
Customers are given the option to purchase the property after renting for at least one year at a preagreed price or to continue the renting with 2% step-up on the sixth year until their tenure ends.

2. Flat property market seen (The Star, 18 January 2018)















The Malaysian Property market is expected to be “flattish” in 2018 and following are the detailed
comments from the directors of CBRE  ׀WTW.
From the managing director, Foo Gee Jen: Within the Klang Valley, the price range that has been
deemed acceptable by the public is around RM500,000 for landed property, whereas outside the Klang
Valley is RM300,000 to RM350,000.
The growth in volume for this category of market is foreseen as more developers have joined in to
provide the needs of the market.
The vacancy rates for small offices home offices and products in this genre, and in high-end, high-rise
residential are becoming very challenging as there had been many launches over the last five years and
many of them are completed and entering the market.
On the other hand, the industrial sector is underrated and this sector has experienced strong growth
for the last three to five years, mainly driven by the private sectors.
From Johor Baru director, Tan Ka Leong: Local companies and multinational companies continued to
explore Iskandar Malaysia for industrial properties. However, many of these properties do not meet
the needs of the end-user, but cater to investors. As a result, these completed units are vacant.
From KL director, Ungku Mohd Iskandar: There will be more township projects in Rawang and Puncak
Alam this year. The focus is no longer on the central Klang Valley area.
Locations in southern Klang Valley such as Semenyih, Puchong South and Cyberjaya as example, which
have been the focus of the developers, are having average take-up rate of 65%-70% for landed units
priced between RM600,000 and RM900,000.
This shows that the market is actually open to owning a landed property within those prices as long as
it is within the Klang Valley.
As for the office segment, the areas covering The Intermark, Renaissance Hotel and Tun Razak
Exchange would be the new golden triangle of the Klang Valley.

3. Lacklustre first half seen for property market (The Star, 30 January 2018)



Recap from Knight Frank Malaysia’s “Real Estate highlights for the second half of 2017” report:
The Malaysian property market is expected to remain lacklustre in the first half of 2018, amid flagging
demand ahead of the upcoming general election.
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The second half of 2017 continued to see developers shifting their focus to the middle-income and
affordable housing segments to cater to a wider target catchment amid challenges in the high-end
market.
As for the tenant-favoured office market, there is mounting pressure on occupancy and rental levels as
the increasing high supply pipeline continue to overshadow low absorption.
As for the retail industry, mid to longer term prospect remain positive as more retailers embrace the
concept of “clicks and mortar” amid the e-commerce boom. Owners and mall operators continue to
undertake asset enhancement initiatives to reposition their assets in the changing retail landscape.
Klang Valley: The office market continues to self-correct as increasing supply shadows low absorption.
Negative absorption of Kuala Lumpur office space comes following downsizing and consolidation of oil
and gas and its related sectors. Demand for Multimedia Super Corridor certified space however
remains resilient.
The recent completion of circa 0.78 million sq ft of net lettable retail space brings Klang Valley’s retail
cumulative supply to 57.4 million sq ft per capita – which is one of the highest in the region. While the
recent property freeze may provide a breather to the oversupplied markets, it is not expected to
correct the oversupply situation in the short to medium term.
The secondary market pricing and rental for the high end condominium market remained flat during
the second half of 2017. Despite the weak market sentiment, sequels to selected projects were
launched at higher pricing but with more discounts.
The 50% tax exemption on rental income amounting up to RM2,000 a month as announced under
Budget 2018, may improve demand for this category of investment properties.
Penang: The office property market remained relatively healthy in the second half of 2017, with both
occupancy rates and rentals holding steady.
The condominium sub-sector is still consolidating whilst the retail sub-sector is expected to face
challenges with additional incoming supply poised to come into the market in 2019.
Johor: Some developers are postponing new residential projects in Johor, whilst clearing existing stocks
by offering attractive discounts and incentives. Notable developments and catalytic projects in other
sectors such as the Coastal Highway Southern Link, Pengerang Integrated Petroleum Complex and Golf
Course in Desaru Coast are expected to help support the growth in residential, commercial and retail
sub-sectors in Iskandar Malaysia and Johor, in general.

4. Crest Builder lands RM328 million construction job (The Star, 24 January 2018)





Crest Builder Holdings Bhd has secured a contract from Perdana Parkcity Sdn Bhd for main building
works in Desa ParkCity, Kuala Lumpur for RM328.8 million.
The main building works consist of two blocks of 40-storey residential apartments and a car park
podium.
The contract, was awarded to the group’s wholly-owned subsidiary, Crest Builder Sdn Bhd, is for a
period of 33 months from Feb 9, 2018 to Nov 8, 2020.
Recap: Last week, the company has won the mandate to construct the main building works of a 44storey hotel and a car park in Kuala Lumpur for RM149.5 million.

5. Pintaras gets RM68.5 million job (The Star, 31 January 2018)





Pintaras Jaya Bhd has been awarded a contract worth RM68.5 million by Bina Puri Holdings Bhd to
undertake piling and substructure works for a project located in Brickfields, Kuala Lumpur.
The contract would involve piling and substructure works for a project comprising a 54-level office
suite with rooftop recreational facilities, two blocks of 63-level service apartments with rooftop
recreational facilities, a food court, commercial lots and car parks.
The works are to commence on Jan 29, 2018 with a completion period of 31 months.
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6. Ikhmas wins RM39 million contract (The Star, 31 January 2018)



Ikhmas Jaya Group Bhd has won a contract valued at RM38.52 million from Mudajaya Corp Bhd to
undertake subcontract bored piling works for the Light Rail Transit Line 3 (LRT3).
The contract involves the LRT3 package from Bandar Utama to Johan Setia and includes the guideway,
station, park and ride, ancillary buildings and other associated works for the project delivery partner
MRCB George Kent Sdn Bhd.

7. Maybank ups base rate by 25bps (New Straits Times, 29 January 2018)






Malayan Banking Bhd (Maybank) has increased its base rate by 25 basis points (bps) to 3.25% per
annum and base lending rate to 6.90% per annum, in line with the increase in the Overnight Policy
Rate (OPR).
The new rates take effect on Jan 29, 2018.
Similarly, the Islamic base rate and base financing rate will be raised by 25 basis points to 3.25% per
annum and to 6.90% per annum, respectively.
In line with the revision, Maybank’s fixed deposit rates would also be revised upwards between 20bps
to 25bps.

8. RHB to revise base rate and base lending rate (The Star, 31 January 2018)


RHB Bank Berhad, RHB Islamic Bank Bhd and RHB Investment Bank Bhd will raise their BR from 3.65%
to 3.9% per annum, and will also revise the BLR from 6.6% to 6.85% per annum, in line with the
increase in the overnight policy rate (OPR) by Bank Negara, effective Feb 2, 2018.

DEVELOPER’S NEXT MOVE
9. Amcorp Properties JV to finalise first HK purchase (The Star, 19 January 2018)











The details of the projects and their progress are issued in a circular to shareholders and the
information are as follows:In Hong Kong: Expecting its joint venture to seek for en-bloc buildings in good location with valueadded potential. The company is targeted to complete the first acquisition in Hong Kong by 1Q of 2018
with the acquisition amount to be at HK$360 million (RM182 million).
In Sarawak: Continue to develop the approximately 622-acre of on-going Sibujaya township near Sibu
airport in Sarawak over 10 years.
In UK: Both high end residential developments, Burlington Gate and Holland Park Villas, which have
gross development value of £270 million and £611 million respectively, have been physically
completed and the units are in the midst of being delivered to buyers progressively since September
2017. The remaining premium units and penthouses make up to an estimated sales value of £198
million.
In May 2016, Amcorp and its strategic international partners completed the acquisition of Bankside
Yards in Southbank, London. The project will have a GDV of more than £1 billion and involves a
comprehensive redevelopment scheme into a world class residential led mix development project with
the existing planning permission being further refined for a total area about 1.1 million sq ft.
As for Kilmuir Houses, an apartment block in the heart of Belgravia, a high and new built residential
development has been planned.
In Spain: Four projects have been added to its portfolio in Madrid, resulting from the joint venture with
Grosvenor. All these projects are planned for redevelopment into residential units and have a total
estimated GDV of €145 million.
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10. Mah Sing plans eight residential launches this year (The Star, 29 January 2018)






Mah Sing Group plans to launch eight residential projects in the country with an estimated gross
development value (GDV) of RM2.2 billion this year.
In Klang Valley: There are M Centura in Sentul, Questa Serviced Residence and Cerrado Residential
Suites (Tower C and D) in Southville City Kl South, M Vertica in Cheras, and M Aruna in Rawang, priced
between RM328,000 and RM550,000.
In Johor: The group is launching the Meridin East in Pasir Gudang, a township project with two-storey
link homes, priced from RM408,000 onwards.
In Penang: M Vista @ Southbay, a high-rise residential scheme with prices starting from RM345,800.

SIGNIFICANT TRANSACTIONS AND PARTNERSHIPS
11. MB World to develop RM1.5 billion project (The Star, 3 January 2018)











MB World Group Bhd’s entity, Danga Palm Sdn Bhd has entered into a development right agreement
with PIJ Holdings Sdn Bhd’s unit, PIJ Property Development Sdn Bhd, to develop an integrated
waterfront project on a 49.62-acre leasehold land in Plentong, Johor.
This includes 15 acres belonging to the Government that will be the first phase development of an
affordable housing project under Rumah Mampu Milik Johor, known as Taman Perbadanan Islam Telok
Permata.
The entire project worth an estimated gross development value (GDV) of RM1.46 billion and shall be
developed in several phases into a mixed development comprising serviced apartments, affordable
houses, townhouses, shop offices and shopping mall.PIJ has already obtained the relevant approval for
the conversion and usage of the land for building purposes, allowing MB World to start the project in a
short span of time.
The development right agreement was signed by representatives of MB World’s entity Danga Palm Sdn
Bhd and PIJ’s unit PIJ Property Development Sdn Bhd.
Pursuant to the agreement, both companies have agreed that PIJ shall be entitled to receive an
amount equivalent to 7% of the project’s GDV, provided that the amount payable shall not be less than
the minimum amount of RM100 million.
Apart from the entitlement payments due to PIJ, Danga Palm is responsible to pay the cost of the land
premium to the relevant authorities for the government land amounting to RM6.54 million.

12. MP Corp in talks to redevelop Wisma MPL (The Star, 4 January 2018)




st

On Jan 2, MP Corp announced that it was in the midst of negotiating with The 21 Metallurgical
Development (M) Sdn Bhd (T21) for the re-development of Wisma MPL in Jalan Raja Chulan.
The company and T21 have agreed to incorporate a joint venture (JV) company to acquire the
company’s shop lot and office units in Wisma MPL.
The negotiation is currently in the final stage and final JV agreement has been served to T21 for their
execution.

13. Bank Negara buys 22.59-hectare plot for RM2 billion to develop financial education hub (New
Straits Times, 5 January 2018)



Bank Negara Malaysia has acquired a piece of land located next to the Sasana Kijang complex for RM2
billion and plans to develop a financial education hub.
The acquisition cost was subjected to a final survey of the area involved, adding that the land valuation
was mutually agreed on between the bank and the government based on valuation process conducted
by an appointed independent private sector valuer.
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The 22.59-hectare plot is also located near the new Asia School of Business complex and the financial
industry’s Financial Industry Training Centre currently under construction,
The land will be uitilised for the relocation of the Global Islamic Finance University and the
International Syariah Research Academy for Islamic Finance.
The land will also be used for future development of education and training facilities, which will focus
on enhancing the technical capabilities of the talent in the financial industry.

14. MQ Reit to sell building for RM28 million (The Star, 9 January 2018)



MRCB-Quill Real Estate Investment Trust (MQ Reit) has proposed to sell its Quill Building 8 located in
Glenmarie, Selangor for RM28 million to Transmark Corp Sdn Bhd (TCSB).
The Quill Building 8 consists of a single-storey detached warehouse annexed with three-storey office
building, a refuse chamber and two guardhouses.

15. T7 Global sets up JV to do infrastructure and construction projects (The Star, 13 January 2018)






Offshore oilfield service provider T7 Global Bhd has established a joint venture company known as T7
China Construction Third Engineering Sdn Bhd, with China Construction Third Engineering Bureau Co
Ltd (CCTE Bureau).
The company will work together to bid on ECRL, MRT, LRT projects and construction business.
About T7 Kemuncak: a subsidiary of T7 Global, it is the major shareholder with 51% shareholding.
About CCTE Malaysia: an indirect wholly-owned subsidiary of China State Construction Engineering
Corporation Ltd (CSCEC) held via CCTE Bureau in Malaysia, the largest construction and real estate
conglomerate in China with extensive experience and expertise in buildings, design and engineering,
industrial facilities and infrastructure projects. The company has 49% shareholding in the joint venture
company.

16. Paramount buys land in Cyberjaya for RM150 million (The Star, 13 January 2018)




Paramount Corp Bhd is buying 41.4 acres in Cyberjaya for RM149.7 million, which the company plans
to develop into a high-end gated residential project.
The gross development value (GDV) of the project is estimated at RM570 million over six years.
The company is buying the land from Makmur Asiamaju Sdn Bhd, a company controlled by Areca
Holdings Sdn Bhd and Setia Haruman Sdn Bhd.

17. Tasco unit sells property for RM17.5 million (The Star, 16 January 2018)



Tasco Bhd’s unit, Titian Pelangi Sdn Bhd, has signed a sale and purchase agreement with Onostatic Sdn
Bhd for the disposal of a property for RM17.5 million.
The property consisted of a 339,676 sq ft detached leasehold industrial land erected upon with a
warehouse and office building.

18. HSS associate gets China letter for ECRL job (The Star, 18 January 2018)




HSS Engineers Bhd’s associate company, HSS Integrated Sdn Bhd (HSSI), has accepted a letter of
appointment from China Communications Construction (ECRL) Sdn Bhd appointing HSSI as the
consultant to provide detail design and shop drawing design consultancy services for infrastructure
works for the East Coast Rail Link (ECRL) from KM0 to KM213.5 of the ECRL contract.
The contract with a value of RM25 million would commence upon the acceptance of the letter of
appointment and is expected to complete within 2Q of 2026.
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19. PNB, EPF buying assets in Battersea phase 2 (The Star, 19 January 2018)






Permodalan Nasional Bhd (PNB) and the Employees Provident Fund (EPF) have entered into a heads of
terms with Battersea Phase 2 Holding Company Ltd, a unit of Battersea Project Holding Company Ltd,
in which SP Setia Bhd and Sime Darby Property Bhd own a 40% stake each.
The proposed transaction is to reorganize the ownership of the Battersea Power Station’s commercial
property under PNB and the EPF, who are long-term investors, while Sime Darby Property and SP Setia
are principally property developers.
Both PNB and the EPF had expressed their interest to explore the transaction following strong progress
made under Phase 2, as over 90% of residential units had been pre-sold and the entire 470,000 sq ft of
office space in the power station building had been let to Apple.

20. Boustead sells land for RM136 million (The Star, 25 January 2018)




Boustead Plantations Bhd has disposed of one parcel of land to Sunrich Conquest Sdn Bhd and two
parcels of land to Titanium Greenview Sdn Bhd, totaling 343 acres in Penang for RM136.04 million.
The lands form part of the home division of Malakoff Estate, which is located at the northern part of
the mainland of Penang.
Boustead Plantations Bhd will continue to own and operate its plantation business on the remaining
1,389 acres of the Malakoff Estate.

21. AmProp and JV partner buy residential project in Madrid (The Star, 31 January 2018)








Amcorp Properties Bhd and joint venture partner Grosvenor Europe Investments Ltd have acquired a
residential development project in the sought-after Chamberi district of Madrid, Spain.
The 0.082-acre site with a historic building is located on the Garcia de Paredes Street and within
walking distance of the Canal de Isabel II Park and Canal Theatre.
It would be developed into 15 apartment units and two penthouses on a 7-storey building. The scheme
will offer underground parking, a lobby and a gymnasium.
The design will preserve the original façade of the first three floors of the building which dates to the
beginning of the 20th century.
Recap: The joint venture has added four projects to the portfolio in Madrid and that all these projects
were planned for redevelopment into residential units with a total gross development value of RM145
million.
The partnership with Grosvenor Asia pacific Ltd to invest in en-bloc buildings in good Hong Kong
locations will be expected to make its first acquisition worth RM182 million in the first three months of
the year.

22. SunCon unit signs JV deal with HLBM (The Star, 31 January 2018)




Sunway Cncrete Products (S) Pte Ltd (SCPS), an indirect wholly-owned unit of Sunway Construction
Group Bhd (SunCon), has signed a joint-venture (JV) agreement with HL Building Materials Pte Ltd
(HLBM), a subsidiary of Singapore Stock Exchange-listed, Hong Leong Asia Ltd.
A JV company has been set up to tender for the lease of land in Singapore from Building and
Construction Authority.
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RESIDENTIAL PROPERTY IN KLANG VALLEY
23. Rumawip buyers get their keys two years early (The Star, 8 January 2018)





Construction of Residensi Sentulmas in Bandar Baru Sentul was completed 23 months ahead of
schedule, to the delight of unit owners.
Detailed information about Residensi Sentulmas:
Second Rumawip project developed by Asset Kayamas Sdn Bhd

Built on approximately 0.465 hectare of land

Made up of 351 affordable housing units

Each 900 sq ft unit is priced at RM300,000 and comes with three bedrooms, two bathrooms and
a covered parking lot

Standard facilities include a swimming pool, community hall and several other public amenities
Measures: As of December 2017, a total of 71,554 Rumawip units or 89.44% of the estimated 80,000
units to be built by 2020 has been achieved, including projects under the “Completed”, “Under
Construction” and “Development Order” categories.

24. MBSB to rollout up to RM700 million financing for Rumawip projects (The Star, 17 January
2018)
Project name
Developer
Location
Type of property
Built-up area
Selling prices
Launch date
Completion date

Residensi Hektar
Hektar Aneka Sdn Bhd
Next to the Pasar Besar Gombak, along Jalan Gombak
2,400 units (5 blocks) of RUMAWIP on Malay Reserve Land
800 sq ft - 850 sq ft (3-bedroom and 2 bathroom)
RM266,000 - RM299,500
January 2018
December 2021
60% (only for eligible parties, individuals or married couples,
Take-up rate
according to requisites based on monthly income)
 Addition: Malaysia Building Society Bhd (MBSB) will provide a Tawarruq financing facility of RM161.35
million for this project.
 MBSB also plans to rollout up to RM700 million in financing for the development of eight more Federal
Territories Affordable Housing (Rumawip) projects worth a total of gross development value (GDV) of
RM2 billion.
 To-date, MBSB has financed nine Rumawip projects with total approved funding of RM1.17 billion
consisting of 5,768 units with a total GDV of RM1.66 billion.

25. Highest condominium in Bukit Jalil launched (The Star, 26 January 2018)
Project name
Developer
Location
Type of property
Tenure
Development area
Gross development value
Built-up area
Selling prices

Residensi Bintang Bukit Jalil
LBS Bina Group Bhd
Bukit Jalil, KL
Two residential towers (North & South Towers) with 1,342 units
Leasehold
2.2 hectares
RM954.7 million
805 sq ft – 1,209 sq ft
 Type A1: 2-bedrooms and 2 bathrooms
 Type B & C: 3-bedrooms and 2 bathrooms
Starting from RM553,000
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North Tower: January 2018
South Tower: targeted in 2H 2018
Completion date
2022
 All the units come with a yard and two parking bays while
Type C comes with an additional utility room.
Features
 Highest building in Bukit Jalil with 15m elevation from the
road.
 Able to enjoy more than 90 facilities such as a garden
pool, aqua gym, games room, reading nook, bintang
garden, builders playground as well as indoor and alfresco
gym.
 Nearby amenities include on-going Tzu Chi International
School (to be opened in 2020), International Medical
Facilities and amenities
University and Asia Pacific University
 Retail facilities such as the upcoming Bukit Jalil City and
Paradigm Garden City Mall.
 Easy access to Lebuhraya Damansara Puchong, Lebuhraya
Bukit Jalil, Shah Alam Expressway (KESAS), Maju
Expressway (MEX) and the Lebuhraya Kuala Lumpur –
Seremban.
 Addition: The PPA1M Mercu Bukit Jalil, offering 1,360 units and with a GDV of RM355.8 million will
have balloting on Jan 27 & 28, 2018.
Launch date

26. Building a sanctuary in Bukit Jelutong (The Star, 30 January 2018)
Project name
Developer
Location
Type of property
Tenure
Development area

Rimbun Sanctuary
Sime Darby Property
Bukit Jelutong
68 apartment units and 40 townhouses
Freehold
2.19 hectare
 Apartments: 907 sq ft – 1,091 sq ft
Built-up area
 Townhouses: 1,511 sq ft – 2,151 sq ft
Selling prices
Start from RM677,888
Launch date
Expected in March 2018 (soft launch in January 2018)
 Dedicated apartment units for disabled residents on the
ground floor
Features
 First development of boutique apartments and
townhouses
Offers a private clubhouse and facilities such as a jogging track,
Facilities and amenities
playground, infinity pool and gym, as well as a BBQ area.
 About Bukit Jelutong: an 890-hectare freehold township that has formed close-knit neighbourhoods,
with amenities and public spaces that are accessible and inviting.
 It is strategically located between popular suburbs within the Kalng Valley such as Subang Jaya and
Shah Alam, and is well-served by excellent road networks such as the New Klang Valley Expressway,
Guthrie Corridor Expressway, Federal Highway and Elite Highway.
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COMMERCIAL PROPERTY IN KLANG VALLEY
27. Update on Exchange 106: Big tenants for Exhange 106 (The Star, 11 January 2018)











According to the source, up to 47% of the 2.6 million sq ft of the floor area of Exchange 106 has been
formally signed and 9% under negotiation.
All of the prospective tenants are “big space users”, taking between two and eight floors with each
level having a floor space of about 34,000 sq ft and are predominantly from the local financial and
lending sector.
Leasing is open from Level 62 currently and the building opened for lease about a year ago.
Facts: The 106-storey building is being constructed by one of Indonesia’s largest commercial property
developers, Mulia Group and has an asking rent of RM17 per sq ft.
Upon completion, Mulia Group will be managing the building itself, from the glass cleaners on
gondolas to the technicians except the lift technicians.
When completed by end of this year, The Exchange 106, will stand at 492 metre and will be about 40
metres higher than the Petronas Twin Towers, making it the country’s tallest tower.
The Mulia Group bought the 3.42 acres in 2015 for RM665 million from the-then 1MDB Real Estate Sdn
Bhd, now known as TRX City Sdn Bhd.
Additional info about TRX: On the other hand, Australian developer and infrastructure group Lendlease
is developing 17 acres on the Tun Razak Exchange (TRX).
TRX will also house Kuala Lumpur’s largest underground MRT station.

28. Farewell to PJ’s iconic A&W outlet (The Star, 29 January 2018)





A source from Petaling Jaya City Council (MBPJ) said the 0.4 hectare land had been approved for
development during the recent one-stop-centre (OSC) committee meeting.
The development consists of a one-block of 20-storey office tower inclusive of a 4-storey car park.
The initial development plan submitted was for a 36-storey building by its landowner KUB Malaysia
Bhd, however, MBPJ brought down to 20 storeys, inclusive of the car park space.
Recap: News of the closing of the A&W building has been circulating since mid-2014. Then in 2016,
plans to redevelop the land resurfaced again and development plans had been on-going ever since.

PROPERTY IN SOUTHERN PENINSULAR
29. New township coming up in Seremban (The Star, 31 January 2018)
Project name
Developer
Location
Development area
Gross development value
Type of property
Land area
Built-up area
Launch date
Completion date
Selling price

Iringan Bayu
OSK Property
Located along the Seremban – Port Dickson trunk road after
Mambau
308 hectares
RM3.6 billion
Phase 1:
 Known as Pastura
 221 units of 2-storey terraced houses
20’ x 60’
1,997 sq ft – 2,020 sq ft (4-bedrooms and 4 bathrooms layout)
Phase 1: January 2018
2020 (overall development will take 10 years to complete)
From RM435,000 onwards
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Features


Gated township
Offers a 8.8 hectare park
With the concept of “Bandar Selamat”, which is a set of
design principles used to prevent crime such as installing a
safety green buffer walkway, designated bicycle tracks
and driveways.
Accessible via the North-South Expressway, KajangSeremban Expressway and the Elite Highway.

INFRASTRUCTURE AND FACILITIES
30. Johor Baru gets RM250 million infrastructure allocation (The Star, 3 January 2018)












The federal government has allocated RM250 million for three infrastructure projects to help improve
connectivity and accessibility within downtown Johor Baru, which is part of the multi-million ringgit
Johor Baru City Centre transformation project.
The allocation was approved by the federal government through the Public-Private Partnership Unit
under the Prime Minister’s Department.
The allocation includes:
 The construction of elevated road connecting the Ibrahim International Business District (IIBD) in
Johor Baru with Jalan Tebrau and Jalan Tun Razak.
 The construction of covered and air-conditioning sky bridge which is about 268m in length linking
JB Sentral, Komtar JBCC, Johor Baru City Square and Persada Johor International Convention
Centre.
 An upgrade work to beautify five roads – Jalan Gereja, Jalan Trus, Jalan Sulaiman, Jalam Salim and
Jalan Tun Sri Lanang for motorists and pedestrians – which lead down to downtown Johor Baru.
The elevated road and the sky bridge are expected to be completed within two years while the
upgrading of the five roads in downtown Johor Baru is slated to finish much earlier.
Facts: Among the main components of the project covering 101.7 hectraes, is Coronation Square,
which will include a medical suite, three blocks of serviced apartments, an office tower and a hotel
building.
Addition: Iskandar Regional Development Authority had awarded the landscaping and beautification
project for Sungai Segget worth RM40 million and work on the project would start in 2018.
There would be three concept zones in the landscape of Sungai Segget, the historical and heritage
zone, cultural and art zone and fun and leisure zone.
The 1.3km long and 25m wide Sungai Segget, which flows along Jalan Wong Ah Fook in downtown
Johor Baru, is said to be one of the dirtiest rivers in the country.
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31. New Setiawangsa expressway to open in 2020 (The Star, 5 January 2018)








The Setiawangsa-Pantai Expressway (SPE) and underpass along Jalan Setiawangsa, Kuala Lumpur, will
be opened to public in the 1Q of 2020.
Construction of the underpass, which falls under the purview of Kuala Lumpur City Hall (DBKL), is
expected to finish in March but will only be operational after the SPE (formerly known as the Duta-Ulu
Kelang Expressway Phase 3) is completed two years from now.
The 29.8km SPE is being built at a cost of RM3.37 billion.
Addition: The new Setiawangsa Community Centre which is located next to Aeon AU2 shopping centre
is expected to open next month and the construction cost is RM19.5 million. The 13,718 sq m
community centre will have a library, jogging track, a hall that can accommodate 850 people, and a
kindergarten operated by DBKL.
Meanwhile, the new police station will be ready by March 2019.

32. Update on HSR: ERE Consulting gets HSR social impact assessment deal (The Star, 6 January
2018)







MyHSR Corp Sdn bhd has awarded the social impact assessment contract for the Kuala LumpurSingapore High Speed Rail project to ERE Consulting Group Sdn Bhd after an open tender exercise
which was launched in November 2017.
ERE Consulting would have to complete an assessment on the possible social impact arising from the
implementation of the Kuala Lumpur-Singapore HSR project within Malaysia, which encompasses the
pre-construction, construction and operational phase.
The study will include a heritage impact assessment to ensure that the project complies with the
relevant policies and plans.
They will analyse all the feedback received from the public inspection exercise and will be conducting
additional surveys and focus group discussions along the alignment.

33. Elmina Interchange officially opens to motorists (The Star, 9 January 2018)







Sime Darby Property Bhd’s Elmina Interchange, located in the City of Elmina, has officially opened for
public access.
The developer has built new roads connecting Denai Alam and Bukit Subang to Elmina West at City of
Elmina, leading to the interchange and Guthrie Corridor Expressway (GCE).
They also built roads connecting Subang Bestari to GCE via the Elmina East township and total
investment costs about RM66 million.
Info about City of Elmina: City of Elmina is a themed township development with an estimated gross
development value of RM27 billion and includes Denai Alam, Bukit Subang, Elmina East and Elmina
West.
Upcoming launches at City of Elmina include double-storey link homes and semi-D residential units in
Denai Alam and the second phase of Elmina Green (double-storey link homes in Elmina West).

34. RM9.4 billion Gemas-JB rail project to start by end of this month (The Star, 13 January 2018)





The RM9.43 billion electrified double-tracking project between Gemas and Johor Baru, which has been
delayed by almost a year, is scheduled to start by the end of this month and is expected to be
completed in 48 months.
The work includes widening 29 road crossing bridges, 59 bridges across rivers and 11 pedestrian
crossings along the 192-km stretch.
The project has been awarded to CRCC-CREC-CCCC Consortium Sdn Bhd while SIPP Rail Sdn Bhd and
Syarikat Pembinaan YTL Sdn Bhd are the sub-contractors for the project.
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35. Bandar Kinrara to get its first community hall (The Star, 22 January 2018)





A 0.4 hectare plot of vacant land located opposite SMK Seksyen 3 Bandar Kinrara in Jalan Kinrara 5b
has been earmarked as the site of a new multipurpose hall.
The fully air-conditioned hall would have a stage area and lines marked for three indoor basketball
courts.
The hall will be built by I&P Group Sdn Bhd, the developer of Bandar Kinrara and is expected to cost
about RM3 million. It will be handed over to MPSJ upon completion.
The developer is still waiting for full approval from MPSJ and hoped to commence construction within
the next six months. Construction is expected to take a year.

LEISURE & HOSPITALITY
36. Next move: Occupancy rates hold steady (The Star, 1 January 2018)





The Light Hotel (M) Sdn Bhd has plans to expand its presence in the northern region with a new hotel
in Langkawi within the next two years and the investment value is estimated at about RM250 million.
Current hotel: The Light Hotel Penang’s occupancy rate for 2017 was around 73%, up for about 13%
from 2016.
About 65% of the guests came from the corporate sector. Of 21% of business came from the
government segment, while the leisure and other segments make up about 9% and 5% respectively.
About 55% of the local guests are from the central region, mainly from Shah Alam and Kuala Lumpur.
Meanwhile, foreign visitors are mainly from Singapore, the US, Germany, India, Japan, South Korea,
and Australia.

37. Green Target ties up with Best Western to develop and manage hotel in Nilai (The Star, 19
January 2018)







Green Target Group, the developer of Mesahill integrated development project in Nilai is introducing 2
more new developments into Mesahill, which will include:Best Western MesaHotel: The partnership between Green Target Group and Best Western Hotels and
Resorts – the world’s biggest hotel chain – will bring in the first international brand hotel to Nilai. The
210-room hotel, with a gross development value of RM50 million, will also be the third in Malaysia for
the international hotel chain after its ventures in Petaling Jaya and Shah Alam. The hotel is targeted to
be completed within three years.
Mesahill Premier: A two block of 42-storey apartment project with a total of 1,106 apartments ranging
between 380 sq ft and 550 sq ft in size and costing between RM250,000 and RM330,000. It will
generate a GDV of RM300 million and is due for completion at the end of 2020. This project will be
connected to MesaMall and will have other modern facilities including a Sky Lounge and Sky Walk for
residents. It also will be the tallest structure in Nilai.
MesaMall: A 4-storey mall which has a 350,000 sq ft gross leasable area, has since its opening in 2017
welcomed more than 50 branded tenants such as Borders bookstore, Jaya Grocers, Coffee Bean and
Tea Leaf, Subway, Mr DIY, Caring Pharmacy, Original Classic, Starbucks drive through and Watsons, just
to name a few, and were expecting more including Bowlers, a 32-lane state-of-art bowling alley.
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OVERSEAS
38. SP Setia raises the bar with UNO Melbourne (The Star, 18 January 2018)












UNO Melbourne represents the latest property projects by SP Setia Bhd following the successful
launches of Fulton Lane, Parque, Maison Carnegie and Marque Prahran and Sapphire by the Gardens.
The project which is located along A’Beckett Street in the central business district (CBD), comprises 486
apartments and 256 hotel rooms.
Construction of the 65-storey landmark mixed used development which has a plot ratio of 36:1; has a
combined gross development value of A$518 million (RM1.6 billion) – starts in the third quarter of
2018. It is targeted to be completed by 1Q of 2021.
The size of the apartments range from 548 sq ft for a one-bed, one-study unit to a three-bed and a
study covering 1,108 sq ft.
With a price range from A$499,000 to A$1.45 million, UNO’s target market are owner occupiers, young
couples, investors, down-sizers and offshore residents that frequent Melbourne.
The facilities include a lobby and a concierge on the ground floor, a wellness club on level 40, sky
lounge on level 64, secured car park, a childcare centre on level 2 and hotel amenities on level 9.
The architectural design is done by ElenbergFraser. The orientation of the building is orthogonal both
to the street and to the existing heritage building which creates a commanding presence in the
streetscape.
This also orients the building to the north to harness the winter sun for passive solar heating. The
apartment can achieve an average five-star energy rating using the NatHERS standard.
The launch in Malaysia will be held on Jan 20 to Jan 21 at Setia International Centre.

OTHERS
39. Take part in online property auctions (The Star, 3 January 2018)





House hunters can now participate in auctions through the country’s first hybrid auction service by Ng
Chan Mau and Co Sdn Bhd.
The first of its kind in Malaysia, the hybrid auction service enables interested house buyers to purchase
auction properties listed on their website during the auction fairs at their office in Kuala Lumpur.
Enduring a fair and transparent deal, the company’s next direction is to provide and review any hidden
costs participants may incur when participating in the e-bidding acution.
Using the e-bidder system is a fairly easy four step process, which involves:
Register on website for free

Select properties with e-bidding option

Complete e-bidding registration and auction deposit three working days before auction date

Log in to e-bidding system using secure PIN before auction time

40. All for a winning partnership (The Star, 14 January 2018)


The leaders of Malaysia and Singapore are setting the pace in working towards closer links and the
following are those on-going partnership:
In June 2011, the countries investment arms Khazanah Nasional Bhd and Temasek announced
the establishment of M+S Pte Ltd (owned by 60:40 by Khazanah and Temasek respectively) to
jointly develop land parcels in Marina South and Ophir-Rochor Road in Singapore which are part
of a land swap deal for KTM land in Tanjung Pagar, Kranji, Woodlands and Bukit Timah.

Marina One: located at Marina Bay, spanning across a total gross floor area of about 3.67 million
sq ft, boasting close to 1.88 million sq ft of office space, a retail podium and more than 1,000
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DUO: pans across a gross floor area of 1.73 million sq ft with a 20-storey building which include
Andaz, a boutique-inspired hotel brand by Hyatt Hotels & Resort as well as residential
apartments.
Both commenced at the end of 2012 with total value of S$11 billion (RM33 billion) in terms of
gross development value.
High Speed Rail (HSR) linking Kuala Lumpur and Singapore: aimed to cut down travel time
between the two cities to 90 minutes and slated for completion in 2026.
The two governments signed an agreement in December 2016 to build the 350km railway
project which comprised 335km-long railway in Malaysia covering 7 stations – Bandar Malaysia,
Sepang-Putrajaya, Seremban, Melaka, Muar, Batu Pahat and Iskandar Puteri, and the remaining
15km in Singapore.
Rapid Transit System (RTS): announced in 2010, is a rail link between Bukit Chagar, Johor Baru,
to Woodlands in Singapore in order to provide an alternative for people who commute via the
Causeway daily.
The link is originally targeted to be operational by 2018.

41. Developer partners education hub (The Star, 20 January 2018)






The partnership between Mah Sing Group and Iskandar Malaysia’s Education Hub will see Mah Sing’s
Meridin Executive Suites offering 183 fully furnished units to accommodate about 370 students, out of
the 583 available units in EduCity Iskandar Malaysia (EduCity).
Detailed information about Meridin Executive Suites:
One of the components of the second phase of Meridin @ Medini, Mah Sing’s integrated
development.

Offering studio units or twin-sharing units with built-up areas ranging from 341 sq ft to 603 sq ft.

The units will be equipped with features such as induction cooker, heated shower, air
conditioner, lighting, mattress, wardrobe, study tables, chairs and refrigerator.

Will have access to recreational amenities in Meridin @ Medini.

Will have four-tier security and key card to enhance the security system.

The units are available for rent from March onwards at RM850 per person.
Information about Meridin @ Medini:
Second phase comprises Meridin Executive Suites, 188 retail lots in Meridin Walk Lifestyle Mall,
Ramada Meridin and Ramada Encore, 644 hotel suites across two towers.

The second phase is expected to be handed over from 1Q of 2018 onwards while the hotel
suites are scheduled for soft launch in April.

Located 3.6km away from EduCity, which is about 10 minutes’ drive away.

Partnering with TIME to provide high-speed Internet of 100Mbps.

Offering recreational amenities such as swimming pool, gym, multipurpose room and tennis
court.

Recap: The first phase, which comprises 756 units of residential suites, was handed over in June
2017.

-END-
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