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The Research Division provides core real estate 

information to clients and internal departments in order to 

ensure accurate real estate decision-making. Our research 

team has completed market studies and research work for 

various ongoing development schemes within Klang Valley, 

providing comprehensive economic analysis, property 

market information, forecasts and consulting advice based 

on reliable sources. 

We constantly strive to present the most up-to-date 

market knowledge in order to ensure clients are well-

armed with sufficient data to make the right property 

decisions. 

http://www.pa.com.my/


               Issue 8: 1- 31 August 2015 

      
Our philosophy is simple: A unique combination of People, Intellectual Property, Relationships, Services and Commitment 

1 

GENERAL ECONOMIC & PROPERTY MARKET 

1. Nexgram steadfast in buying TRX land parcel, says CEO (New Straits Times, 6 August 2015) 

 Nexgram Holdings Bhd is steadfast in its decision to acquire a parcel of land in the 1Malaysia 

Development Bhd’s Tun Razak Exchange (TRX), here, its chief executive officer Datuk Larry Tey said. 

 However, to date the company is still in a negotiation phase and remains cautions in terms of costs and 

returns for the property. 

 TRX, an iconic 28.32ha development in the heart of the capital, is set to become a leading centre for 

international finance and business. 

 

2. Four more theme parks for Iskandar Malaysia (The Star, 14 August 2015) 

 Plans are in the pipeline to turn Iskandar Malaysia into a regional theme park hub with more theme 

parks to be set up in the economic growth corridor. 

 Iskandar Regional Development Authority (Irda) chief executive officer Datuk Ismail Ibrahim said the 

growth corridor would have eight theme parks within the next three to five years. 

 “The size of the new theme parks will range between 20.23ha and 40.46ha and they could be either 

outdoor or indoor theme parks,” Ismail told a press conference at the launch of the SME City @ 

Indahpura here. 

 He said the eight parks included the existing Legoland Malaysia Theme Park, the Hello Kitty Indoor 

Theme @ Puteri harbor, the Angry Birds @ JBCC and the water theme park currently under 

construction at Taman Mount Austin. 

3. Canadian fund manager in joint venture with Pavilion Group (The Sun, 19 August 2015) 

 Canada Pension Plan Investment Board (CPPIB) will invest RM485 million for a 49% stake in the 

development of Pavilion Damansara Heights. 

 Representing CPPIB’s first direct real estate investment in Malaysia, Pavilion Damansara Heights is a 

freehold development integrating corporate towers, luxury residences and a retail galleria. 

 CPPIB is a professional investment management organization that invests the funds of the Canada 

Pension Plan. CPPIB has a diversified portfolio with investments in public and private equities, real 

estate, infrastructure and fixed income instruments. 

 Pavilion Damansara Heights is located in one of the most prime and affluent locations in Kuala Lumpur, 

less than 10km from Petronas Twin Towers. It is well connected by a network of highways and 

strategically served by two upcoming MRT stations within walking distance to the development. 

 

4. SDB looking to buy more land (New Straits Times, 27 August 2015) 

 Selangor Dredging Bhd (SDB) is actively looking to increase its landbank in the next 12 months as 

market conditions have become more favourable now. 

 SBD is looking for land mainly in the Klang Valley and Penang. It currently has 5.7ha in Melawati and 

7.3ha in Bukit Serdang, both of which are still in the planning stage. 

 On its outlook, the company plans to focus on The Cube, its retail portion at Sqwhere – its mixed 

development in Sungai Buloh. 

 Early this year, it bought a piece of land in Bukit Serdang after selling a 23.9ha plot for RM32.5 million 

in Dengkil. 

 SBD’s first-quarter net profit for the first quarter ended June 30 more than doubled to RM21.5 million 

from RM10.6 million recorded in the same period a year ago. 

 The increase was mainly attributed to the Dengkil land disposal and good take-up rates of its local and 

Singapore projects. 
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RESIDENTIAL PROPERTY IN KLANG VALLEY 

5. Residensi Sefina likely to be sold out by next year (New Straits Times, 6 August 2015) 

 UEM Sunrise Bhd’s acying chief marketing officer Zadil Hanief Mohamad Zaid said the Residensi Sefina 

Mont’ Kiara launched yesterday has received a strong take-up rate of 60% by exceeding the company’s 

initial target of 40%. 

 The project has an estimated gross development value (GDV) of TM307 million and offers 245 

residential units with built-ups ranging between 1,333 sq ft and 1,771 sq ft spread across a 35-storey 

tower. 

 Priced between RM1.05 million and RM1.52 million per unit, the condominium development will 

feature a unique Star Deck that resembles the deck of cruise ship. 

 Zadil adding that the project is slated for completion in 2019. 

 

6. New island in the stream (The Star, 14 August 2015) 

 Property developer SP Setia Bhd has launched the third “island” phase of its Setia Eco Glades 

development in Cyberjaya. 

 The new phase called Isle of Kamares draws inspiration from Mediterranean architecture. 

 The company says the project spans 13.69 acres of Setia Eco Glades and has a gross development value 

of RM242mil. 

 Surrounded by waterways and greenery, Isle of Kamares comprises 240 units of villa suites priced at 

RM550 per sq ft, with built-up areas of 1,414sq ft and 1,521sq ft. 

 Designed to resemble a resort environment, it features 20 blocks, each with three storeys 

accommodating 12 villa suites. 

 With its pricing, concept and location, SP Setia executive vice-president Datuk Koe Peng Kang said the 

new phase would appeal to a lot of people, especially young families, and that he was expecting to see 

a significant take-up rate for the project that is expected to be completed in 36 months. 

 A joint venture between SP Setia and Setia Haruman Sdn Bhd, the whole development comprises eight 

different design concepts on eight different islands with eight artistic fountains. 

 With a GDV of RM3bil, the 268-acre development will feature link villas, semi-detached units, 

bungalows, low-rise residences, high-rise condos, villas suites and commercial lots. 

 The low-density development with approximately eight units per acre, will have large areas of gardens 

and parks as well as clubhouses to serve the whole community. 

 All homes and community facilities in Setia Eco Glades are also Green Building Index certified. 

 The gated-and-guarded development will be equipped with the AgilFence Perimeter Intrusion 

Detection System (PIDS), which is also used at Singapore’s Changi Airport. 

 

7. Making moves in Malaysia (The Star, 19 August 2015) 

 The project, named Wisma Infinitum is made of 723 residential units as well as 31 retail units and will 

be developed by Macly Group and Roxy-Pacific Holdings Ltd, both Singaporean property developers. 

 Infinitum is situated right in the middle of town, directly behind Quill City Mall and fronting Jalan 

Dewan Sultan Sulaiman. 

 The project also borders Kampung Baru and sits on freehold land with a plot ratio of 9.72. 

 Macly Group managing director Herman Chang said that the dual-key units come in a range of layouts 

from simple rectangular ones divided down the centre to two-storey maisonettes or lofts. 
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 The Colony @ Infinitum will feature various common facilities including the 36th floor gym and indoor 

dining as well as a swimming pool, business lounge, sauna, KTV room, barbecue area and a children’s 

playground. 

 The units come with built-in kitchen cabinets with hob and hood, sink and tap while the pantry, on the 

side of the unit aimed at possible rental or office use comes with the cabinet, sink and tap. 

 The bathroom will come with the shower head, water closet and wash basin and other additional 

throw ins are water heater and split air-conditioning while each unit is expected to get a minimum of 

one parking lot. 

 There will be two residential blocks divided into two construction phases with the 33-storey A block 

under Phase 1 and the 43-storey B block as well as commercial units under Phase 2. 

 The shorter block A has a total of 423 units with unit built-ups between 705sq ft to 1,155sq ft while 

block B houses the remaining 300 units with built-ups between 675sq ft to 1,575sq ft. 

 Prices for Phase 1 starts from RM1,380 per sq ft and a maintenance fee of 40 sens per sq ft. 

 Chang said that The Colony @ Infinitum is set for a soft launch sometime in September this year. 

 

8. My sanctuary at Putra 1 (The Sun, 21 August 2015) 

 Indulge yourself in the exclusive sanctuary at Putra 1, the latest condominium address within the 

Bandar Seri Putra township in Selangor. 

 Putra 1 is strategically located between KLIA, Putrajaya and Cyberjaya. It is easily accessible from the 

KL-Seremban Highway via the dedicated Putra Mahkota Interchange. A short drive from the Mahkota 

Toll Plaza, it is also situated close to the Bandar Baru Bangi education hub. 

 Putra 1 boasts a resort-style condominium designed to offer six blocks of 505 apartment units. The 

development is surrounded by a three-acre courtyard comprising lush landscapes of nature’s beauty 

and playgrounds with lots of space. 

 Residents can amp up their lifestyles with the host of condo facilities such as a sauna room, badminton 

and basketball courts, a reflexology pond, alfresco areas to entertain, swimming and wading pools and 

a lot more, including security systems that enhance the peace factor. 

 Residential units range between 854 sq ft and 1,224 sq ft with prices starting from RM444,000. Layouts 

are spacious, the smallest offering 2+1 bedrooms with 2 bathrooms. 

 Putra 1 is expected to be completed in November 2017. Currently, buyers can enjoy zero legal fees on 

SPA and DMS, partial subsidies on loan documentation legal fees and a special rebate. 

 

9. A gem in Greater KL North (The Sun, 21 August 2015) 

 Bandar Seri Coalfields is a development project of KLK Land Sdn Bhd. It spans across 1,000-acres within 

KLK’s 6,500-acre land bank in Sungai Buloh. The freehold township is well planned and consists of 

mixed commercial and residential real estate including shop offices, commercial complexes, 

bungalows, semi-detached homes, super-link and terrace houses, all facilitated by public amenities 

such as a hypermarket, clubhouse, a petrol station, as well as a primary and secondary school, among 

others. 

 A conductive environment for young families to settle in, the low density development boasts a 50-

acre central park complete with lush landscaping, a full-sized football field, jogging and cycling paths 

and more. Moreover, accessibility to nearby townships is a breeze with the interconnectivity through a 

nexus of major highways, including the upcoming Damansara-Shah Alam Elevated Expressway (DASH). 

 Recently, KLK Land launched its Ixora Residences, offering 22’ x 75’ double-storey homes at a starting 

price of RM630,000. The first phase of BSC Central 1, comprising 24’ x 75’ of two-and three-storey shop 

offices were also recently introduced offering 101 units starting from RM976,000 inclusive of GST. 

 Properties are targeted for completion by mid 2017 and 2018 respectively. 

 

10. Transit-linked offering in Damansara Damai (The Star, 27 August 2015) 
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 Property developer Jaya Megah Building and Engineering Sdn Bhd has announced the launch of its new 

serviced apartment project in Damansara Damai. 

 The development offers 66 units of commercial lots spread over two floors, three floors of duplex 

units, and apartments with built-up areas ranging from 751sq ft to 1,774sq ft. 

 The company says the project with a gross development value of RM300mil will be about 350m from 

the site for the new MRT station for Damansara Damai. It will also have integrated bus and taxi stands. 

 Liew Yew Ming, business development manager for Kim Realty, the realtor for the project says that 

within two weeks of the soft launch The Zizz saw a take-up rate of 90%. 

 Easily accessible via connecting highways such as MRR2, NKVE, LDP and Penchala Link, the 

development offers a swimming pool, a games room, climbing wall, gym, mini amphitheater, and 

banquet room. 

 Adding the development is expected to be completed by July 2019. 

 Lee is hoping to launch the second phase of the development, which will be connected to the first 

phase via a sky bridge, in October. 

 

 

 

RESIDENTIAL PROPERTY IN NORTHERN PENINSULAR 

11. Bandar Seri Botani (The Sun, 7 August 2015) 

 Bandar Seri Botani is a township development under the Taiko Group. Sprawling across 1,254 acres of 

former plantation land, this fully integrated township development located at the southeast section of 

Ipoh City is situated approximately 4km from the Simpang Pulai Interchange along the North-South 

Highway. It is also just about 12km to Ipoh’s city centre. 

 The development is also accessible via a 100ft wide road that joins Jalan Raja Dr Nazrin Shah (Jalan 

Gopeng) to Lahat-Simpang Pulai road. Bandar Seri Botani was created with the slogan “Nature in the 

midst of living”. It is ideal for those who cherish a lifestyle concept that brings nature to the doorstep. 

 There are two recreational parks within this spacious development which are Eco Park I measuring 32 

acres and the 24.6 acre Eco-Park 2. Amenities and facilities which are just a stone’s throw away include 

government schools, Chinese schools (Shen Jai High School & Poi lam High School), Fairview 

International School, commercial centres (like Aeon Station 18, Tesco Hypermarket Station 18, 

Pengkalan Emas Mall, Gunung Rapat commercial area & wet market) and transport hubs (like the 

Sultan Azlan Shah airport and KTM Batu Gajah Station). 

 To date, there are 4,900 landed housing units and shop offices that have been completed and handed 

over. 

 Phase 7.3(2) was recently launched and comprises 173 units of double-storey 24’ x 80’ terrace houses 

with built-up areas measuring 2,625 sq ft. These are offered at RM472,000 and above. 

 Features include freehold lots; fully extended built-up; large built-up with four bedrooms, four baths 

and a family hall; spacious closet area in the master bedroom; tiled driveway; plaster ceiling for the 

entire house except the wet kitchen, baths and external areas; individual home alarm system; security 

metal grilles; upgraded finishes and a renovation free concept. 

 Construction stands at 35% for now with completion expected in Q1 of 2017. 
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COMMERCIAL PROPERTY IN KLANG VALLEY 

12. Kota Damansara’s tallest towers (The Star, 5 August 2015) 

 Menara Mitraland, the corporate tower that houses the headquarters of Mitraland Group, is now 

officially open. 

 Standing as the tallest structure in Kota Damansara, the opening pf the 30-storey-high building marks a 

significant milestone for the property developer. 

 Menara Mitraland is part of the new Cascades, mixed development in Kota Damansara, which includes 

residential, retail and office components. 

 Work on the development started in 2009 and was completed ahead of schedule last year,” explained 

Mitraland sales and marketing senior manager Carmen Mah. 

 She said the retail and residential units have mostly been taken up while the office building has a more 

than 50% occupancy rate now. 

 

13. Swanky new 20-storey HQ (The Star, 10 August 2015) 

 Naza TTDI Group’s relocation to its new head office building Menara Naza TTDI in Section 13, Shah 

Alam marks the company’s progress and expansion over the past 42 years. 

 Menara Naza TTDI is a 20-storey office tower with a gross floor area of 306,000 sq ft and 250 parking 

bays. 

 Facilities include a gym, swimming pool and café. 

 

14. Giving Gombak residents a mall (The Star, 14 August 2015) 

 Gombak is set to have a new neighbourhood mall once the M3 Mall opens its doors to the public in 

October. 

 The 200,000 sq ft mall is part of a RM300mil joint urban redevelopment initiative between Kuala 

Lumpur City Hall (DBKL) and Gerbang Mekar Sdn Bhd. 

 M3 or Medan Mega Melati, is situated in the township of Taman Melati, approximately 100m away 

from the LRT station and from the planned Gombak Integrated Transport Terminal (GITT). 

 Construction work on the mall started in 2012. It comprises six levels with 550 parking bays and more 

than 80% of retail lots have been taken up. 

 The mall will also be the centerpiece of the larger M3 Residency.Mall mixed development project 

totaling some RM300mil. 

 Gerbang Mekar executive chairman Zaharuddin Saidon added that the M3 Residences would be 

completed in early 2016 and all units are already sold.  

 

 

 

INFRASTRUCTURE AND AMENITIES 

15. RM1.55bil highway project gets green light (The Star, 20 August 2015) 

 The controversial East Klang Valley Expressway (EKVE) project has been approved by the Ampang Jaya 

Municipal Council (MPAJ) albeit with several conditions in place. 

 “Some of the conditions that the project developer Ahmad Zaki Resources Bhd (AZRB) must adhere to 

include submitting the latest Traffic Impact Assessment (TIA) study and verified by an independent 

body. A latest study of the Social Impact Assessment must also be submitted to the council. 
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 “Another crucial condition is AZRB must also take into account improvements suggested by the 

residents in the proposed construction of the highway,” said Abdul Hamid. 

 He said the highway builder must also comply with approval conditions set by the Drainage and 

Irrigation Department, the Public Works Department and MPAJ’s Planning Department. 

 The approval is for Phase One of the expressway project, which is a 24.16km stretch from the Sungai 

Long Interchange to the Ukay Perdana Interchange. 

 The expressway was gazetted in the 2011 MPAJ Draft Local Plan 2020 (RT MPAJ). 

 At a cost of RM1.55bil, the highway is designed as a closed toll system and with five toll plazas at each 

of the planed five interchanges. 

 Once completed, the EKVE will make up the final stretch of the Kuala Lumpur Outer Ring Road (KLORR) 

system. 

 “A 0.35km stretch of Jalan AU5 will be widened while Jalan Ukay Perdana will be expanded to six lanes 

from the current four,” he said. 

 

 

 

HOSPITALITY & TOURISM 

16. Bina Puri wins RM100m Kenyir resort job (The Sun, 19 August 2015) 

 Construction services provider Bina Puri Holdings Bhd has bagged a contract worth RM100 million from 

the Terengganu State Public Work director, to construct an island resort in Kenyir Lake, Terengganue. 

 “This eco-resort will have 150 rooms, a banquet hall that can hold up to 300 guests, restaurant, retail 

areas and a swimming pool,” it said, noting the resort is expected to be completed within three years. 

 On May 2015, Bina Puri secured a RM128.5 million contract from Success Diar Sdn Bhd to build a spa 

resort, the proposed Movenpick Spa Resort, in Kuala Terengganu. 

 The contract involves the construction of eight blocks of two-storey, three-storey and five-storey high 

buildings, nibe pavilions, a spa and a multi-purpose building in Chendering Beach, Kuala Terengganu. 
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